P.O.Box 319

PHONE (610) 9264920
BLANDON, PA 19510

FAX (610) 9266314

March 26, 2015
Kosmerl & Co., P.C
535 North 5™ Street
Reading, PA 19601-3005

We are providing this letter in connection with your audit of the Commonwealth of
Pennsylvania Audit and Financial Report Form DCED-CLGS-30 (the report) of Maidencreek
Township (the Township) as of December 31, 2014 for the purpose of expressing an opinion as
to whether the Form DCED-CLGS-30 presents fairly, in all material respects, the assets,
liabilities and fund balances, and revenues and expenditures, of Maidencreek Township in
compliance with the accounting practices prescribed by the Department of Community and
Economic Development of the Commonwealth of Pennsylvania on the cash basis of accounting
as included in the Pennsylvania Form DCED. We confirm that we are responsible for the fair
presentation in the Form DCED-CLGS-30 of the assets, liabilities and fund balances, and
revenues and expenditures in conformity with the cash basis of accounting. We are also
responsible for adopting sound accounting policies, establishing and maintaining internal control,
~ and preventing and detecting fraud.

Certain representations in this letter are described as being limited to matters that are
material. Items are considered material, regardless of size, if they involve an omission or
misstatement of accounting information that, in the light of surrounding circumstances, makes it
probable that the judgement of a reasonable person relying on the information would be changed
or influenced by the omission or misstatement. An omission or misstatement that is monetarily
small in amount could be considered material as a result of qualitative factors.

We confirm, to the best of our knowledge and belief as of March 26, 2015, the following
representations made to you during your audit.

Financial Statements

e We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter
dated September 25, 2014, including our responsibility for the preparation of the
supplementary information in accordance with the applicable criteria.

e The financial statements referred to above are fairly presented in compliance with the
accounting practices prescribed by the Department of Community and Economic
Development of the Commonwealth of Pennsylvania and include all properly classified
funds and other financial information of the primary government and all component units
required by the Department of Community and Economic Development of the
Commonwealth of Pennsylvania except for the exclusion of the General Fixed Assets
Account Group. '
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We acknowledge our responsibility for the design, implementation, and maintenance of internal
control to prevent and detect fraud.

Significant assumptions we used in making accounting estimates are reasonable.

Related party relationships and transactions, including revenue, expenditure/expense, loans,
transfers, leading arrangements, and guarantees, and amounts receivable from or payable to
related parties have been appropriately accounted for and disclosed in compliance with the
accounting practices prescribed by the Department of Community and Economic Development
of the Commonwealth of Pennsylvania.

All events subsequent to the date of the financial statements and for which the Department of
Community and Economic Development of the Commonwealth of Pennsylvania requires
adjustment or disclosure have been adjusted or disclosed. No events, including instances of
noncompliance, have occurred subsequent to December 31, 2014 and through the date of this
letter that would require adjustment to or disclosure in the aforementioned financial statements.

We believe the effects of the uncorrected Form DCED-CLGS-30 misstatements summarized in
the attached schedule (if applicable) are immaterial, both individually and in the aggregate, to
the Form DCED-CLGS-30 taken as a whole.

We are in agreement with the adjusting journal entries you have recommended.

The Township did not have large dollar amount payables that would normally have been paid
but were unpaid at year end.

The effects of all known actual or possible litigation, claims, and assessments have been
accounted for and disclosed in accordance with the Department of Community and Economic
Development of the Commonwealth of Pennsylvania.

Guarantees whether written or oral, under which the Township is contingently liable, if any,
have been properly recorded or disclosed.

Information Provided

We have provided you with:

o Access to all information, of which we are aware, that is relevant to the preparation and fair
presentation of the financial statements, such as records, documentation, and other matters
and all audit or relevant monitoring reports, if any, received from funding sources.
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o Additional information that you have requested from us for the purpose of the audit.

o Unrestricted access to persons within the entity from whom you determined it necessary to
obtain audit evidence.

o Minutes of the meetings of Maidencreek Township or summaries of actions of recent
meetings for which minutes have not yet been prepared.

e All material transactions have been recorded in the accounting records and are reflected in the
financial statements.

e We have disclosed to you the results of our assessment of the risk that the financial statements
may be materially misstated as a result of fraud.

e We have no knowledge of any fraud or suspected fraud that affects the entity and involves:
o Management,
o Employees who have significant roles in internal control, or
o Others where the fraud could have a material effect on the financial statements.

e We have no knowledge of any allegations of fraud or suspected fraud affecting the entity’s
financial statements communicated by employees, former employees, regulators, or others.

e We have no knowledge of instances of noncompliance or suspected noncompliance with
provisions of laws, regulations, contracts, or grant agreements, or abuse, whose effects should

be considered when preparing financial statements.

e We have disclosed to you all known actual or possible litigation, claims, and assessments whose
effects should be considered when preparing the financial statements.

e We have disclosed to you the identity of the entity’s related parties and all the related party
relationships and transactions of which we are aware.

Government-specific

e We have made available to you all financial records and related data and all audit or relevant
monitoring reports, if any, received from funding sources.

e There have been no communications from regulatory agencies concerning noncompliance with,
or deficiencies in, financial reporting practices.

e We have identified to you any previous audits, attestation engagements, and other studies
related to the audit objectives and whether related recommendations have been implemented.
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e The Township has no plans or intentions that may materially affect the carrying value or
classification of assets, liabilities or equity.

e We are responsible for compliance with the laws, regulations, and provisions of contracts and
grant agreements applicable to us, including tax or debt limits and debt contracts; and we have
identified and disclosed to you all laws, regulations and provisions of contracts and grant
agreements that we believe have a direct and material effect on the determination of financial
statement amounts or other financial data significant to the audit objectives, including legal and
contractual provisions for reporting specific activities in separate funds.

e We have identified and disclosed to you all instances, which have occurred or are likely to have
occurred, of fraud and noncompliance with provisions of laws and regulations that we believe
have a material effect on the Form DCED-CLGS-30 or other financial data significant to the
audit objectives, and any other instances that warrant the attention of those charged with
governance.

e We have identified and disclosed to you all instances, which have occurred or are likely to have
occurred, of noncompliance with provisions of contracts and grant agreements that we believe
have a material effect on the determination of Form DCED-CLGS-30 amounts or other financial
data significant to the audit objectives.

e We have identified and disclosed to you all instances that have occurred or are likely to have
occurred, of abuse that could be quantitatively or qualitatively material to the Form DCED-
CLGS-30 or other financial data significant to the audit objectives.

e There are no violations or possible violations of budget ordinances, laws and regulations
(including those pertaining to adopting, approving, and amending budgets), provisions of
contracts and grant agreements, tax or debt limits, and any related debt covenants whose effects
should be considered for disclosure in the financial statements, or as a basis for recording a loss
contingency, or for reporting on noncompliance.

e As part of your audit, you assisted with preparation of the Form DCED-CLGS-30. We have
designated an individual with suitable skill, knowledge, or experience to oversee your services
and have made all management decisions and performed all management functions. We have
reviewed, approved, and accepted responsibility for the Form DCED-CLGS-30.

e The Township has satisfactory title to all owned assets, and there are no liens or encumbrances
on such assets nor has any asset been pledged as collateral.

e The Township has complied with all aspects of contractual agreements that would have a
material effect on the financial statements in the event of noncompliance.

e We have followed all applicable laws and regulations in adopting, approving, and amending
budgets.



Kosmerl & Co., P.C.
March 26, 2015
Page 5

e The Form DCED-CLGS-30 includes all component units as well as joint ventures with an
equity interest, and properly disclose all other joint ventures and other related organizations. in
compliance with the accounting practices prescribed by Department of Community and
Economic Development of the Commonwealth of Pennsylvania and the Government
Accounting Standards Board. During the year ended December 31, 2014, the Township had no
component units and the Township was not a component unit of another governmental entity.

e The Form DCED-CLGS-30 propetly classifies all funds and activities in accordance with the
Department of Community and Economic Development of the Commonwealth of Pennsylvania.

e Components of net assets (net investment in capital assets; restricted; and unrestricted) and
equity amounts are properly classified and, if applicable, approved.

e Investments, derivative instruments, and land and other real estate held by endowments are
properly valued.

e Expenses have been appropriately classified in or allocated to functions and programs in the
Form DCED-CLGS-30 and allocations have been made on a reasonable basis.

e Revenues are appropriately classified in the Form DCED-CLGS-30.

e Interfund, internal, and intra-entity activity and balances have been appropriately classified and
reported.

e Deposits and investment securities and derivative instruments are properly classified as to risk
and are properly disclosed.

e Capital assets, including infrastructure assets, are not capitalized.

e We have appropriately disclosed the Township’s policy regarding whether to first apply
restricted or unrestricted resources when an expense is incurred for purposes for which both
restricted and unrestricted net assets are available and have determined that net assets were
properly recognized under the policy.

e We are following our established accounting policy regarding which resources (that is,
restricted, committed, assigned, or unassigned) are considered to be spent first for expenditures
for which more than one resource classification is available. That policy determines the fund
balance classifications for financial reporting purposes.

e We have evaluated the Township’s ability to continue as a going concern and have included
appropriate disclosure, as necessary, in the Form DCED-CLGS-30.

e As of December 31, 2014 and to the date of this letter, the Township had no construction
commitments or any other pending unfulfilled commitments.
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e In regards to other non-attest services performed by you, we have:

O

O

@)

@

To the best of our knowledge and belief, no events have occ
and through the date of this letter that would req)d’lre
aforementioned DCED-CLGS-30. /

Made all management decisions and performed all management functions,

Designated an individual with suitable skill, knowledge, or experience to oversee the
services,

Evaluated the adequacy and results of the services performed,
Accepted responsibility for the results of the services, and

Established and maintained internal controls, including monitoring ongoing activities.

ecember 31,2014
U in the

Signed: (

Title: Chairperson

signeff._ LWty d\uww/

Title: Township Manager
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www.orlandolawoffices.com Reading, PA 19606 Boyertown, PA 19512
(610) 367-7443

(610) 779-3830

March 26, 2015
Kosmerl & Company, P.C.
535 N. 5" Street
Reading, PA 19601
Re: Maidencreek Township

Dear Sir or Madam:

This responds to your letter forwarded by facsimile on March 13, 2015, regarding
Maidencreek Township. '

1. Pending or Threatened Litigation.

Christopher Templin, et al v. Maidencreek Township, et al; USDC, EDPA
Docket No. 5:13-cv-05514. A civil rights action arising out of the claim against the
Northern Berks Regional Police Department, a Police Commission in which Maidencreek
Township participates. This case has been settled by a nominal payment by the insurance
company and | have been advised by Defense Counsel that a Release has been obtained
(settlement is confidential).

Maiden Creek Associates, L.P. and Board of Supervisors of Maidencreek
Township v. US Dept. of Transportation, et al, USDC, EDPA Docket No. 15-cv-242-L.S.
The Township is joined as a Plaintiff in federal litigation concerning a proposed state
highway improvement project. The relief sought is not monetary but rather injunctive relief
to prevent PennDOT from proceeding with the proposed improvement.

Il Unasserted Claims and Assessments.

None against the Township to the best of the undersigned’s knowledge.

| hope this information is helpful.

Verytruly yours,
/z' 4:

EO/tmw
cc: Maidencreek Township
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(610) 372-5815
FAX (610) 372-8466
k.cpas@kosmerl .net

INDEPENDENT AUDITORS’ REPORT

To the Board of Supervisors
Maidencreek Township

We have audited the accompanying Commonwealth of Pennsylvania Audit and Financial Report
(Form DCED-CLGS-30) of Maidencreek Township, Berks County, Pennsylvania, which comprise
the statement of assets, liabilities and fund equity as of December 31, 2014, and the related
statement of revenue collected and expenditures, or expenses paid for the year then ended, which
collectively comprise the financial statements as shown in the DCED prescribed form.

Management’s Responsibility for the DCED-CLGS-30 (Financial Statement)

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting practices prescribed by the Department of Community and
Economic Development of the Commonwealth of Pennsylvania. The Township’s policy is to
prepare the Form DCED-CLGS-30 on the cash basis of accounting. Consequently revenues and
the related assets are recognized when received rather then when earned and expenditures or
expenses are recognized when paid rather then when a liability is incurred. Management is
responsible for determining that the cash basis of accounting is an acceptable basis for the
preparation of the Form DCED-CLGS-30 in the circumstances. Management is also responsible
for the design, implementation, and maintenance of internal control relevant to the preparation and
fair presentation of financial statements that are free from material misstatement, whether due to

error or fraud.
Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we
express no such opinion. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of significant accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.
om0
1



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinions.

Basis for Adverse Opinion on.U.S. Generally Accepted Accounting Principles

As described above, the financial statements are prepared by Maidencreek Township on the
accounting practices prescribed by the Department of Community and Economic Development
of the Commonwealth of Pennsylvania which is a basis of accounting other than accounting
principles generally accepted in the United States of America, to comply with the requirements
- of the accounting practices prescribed by the Department of Community and Economic
Development of the Commonwealth of Pennsylvania. The effects on the financial statements of
the variances between the regulatory basis of accounting described above and accounting
principles generally accepted in the United States of America, although not reasonably
determinable, are presumed to be material.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the Basis for Adverse
Opinion on U.S. Generally Accepted Accounting Principles paragraph, the financial statements
referred to in the first paragraph do not present fairly, in accordance with accounting principles
generally accepted in the United States of America, the financial position of Maidencreek
Township, as of December 31, 2014, or the results of its operations for the year then ended.

Basis for Qualified Opinion on Regulatory Basis of Accounting

The financial statements referred to above do not include the General Fixed Assets Account
Group which should be included to comply with the requirements of the accounting practices
prescribed by the Department of Community and Economic Development of the Commonwealth

of Pennsylvania.
Qualified Opinion on Regulatory Basis of Accounting

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion
on Regulatory Basis of Accounting, the financial statements referred to in the first paragraph
present fairly, in all material respects the assets, liabilities and fund equity of Maidencreek
Township as of December 31, 2014, and its revenue collected and expenditures, or expenses paid
for the year then ended, on the basis of the accounting practices prescribed by the Department of
Community and Economic Development of the Commonwealth of Pennsylvania.

Rosmerl & Company.. P. 0.

KOSMERL & COMPANY, P.C.
CERTIFIED PUBLIC ACCOUNTANTS

March 26, 2015
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BALANCE SHEET

DCED-CLGS-30 (09-09)

MAIDENCREEK TWP, BERKS County
BALANCE SHEET
December 31, 2014

Governmental Funds Proprietary Funds Fid. Fund Account Groups Total

Assets and Other Debits
100-120 |Cash and Investments 726,938 83,611 142,533 953,082

140-144 |Tax Receivable

121-129,
145-149

130.00 |Due From Other Funds

131-139,
150-159

160-169 |Fixed Assets

Accounts Receivable (excluding taxes)

Other Current Assets

180-189 |Other Debits 324,334 324,334
T 726,938 83,611 142,533 324,334 1,277,416
Liabilities and Other Credits
Payroll Taxes and Other Payroll
210-22
0-229 Withholdings
200-209, I
231239 All Other Current Liabilities 142,533 142,533
230.00 |Due To Other Funds
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MAIDENCREEK TWP, BERKS County
BALANCE SHEET
December 31, 2014

Liabilities and Other Credits

Governmental Funds Proprietary Funds Fid. Fund

TR

Account Groups

260-269 |Long-Term-Liabilities

286,746 286,746
Current Portion of Long-Term Debt and
240-259 Other Cradits 37,588 37,588
; 142,533 324,334 466,867
Fund and Account Group Equity
281-284 |Contributed Capital
290.00 |Investment in General Fixed Assets
270-289 '1:'2]25 Balance / Retained Earnings on 726,938 83,611 810,549
291-299 | Other Equity
726,938 83,611 810,549
1,277,416
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MAIDENCREEK TWP, BERKS County
STATEMENT OF REVENUES AND EXPENDITURES
December 31, 2014

Governmental Funds Proprietary Funds Fiduciary Fund Total
EEEA T

REVENUES
Taxes
301.00 |Real Estate Taxes 595,337 116,300 711,637
305.00 Occupaﬁon Taxes (levied under municipal code)
308.00 |Residence Taxes (levied by cities of the 3rd Class)
309.00 Regi.opal .A_sset District Sales Tax (Allegheny County
municipalities only)
310.00 |Per Capita Taxes
310.10 |Real Estate Transfer Taxes 108,930 108,930
310.20 |Eamed Income Taxes / Wage Taxes 1,280,176 1,280,176
310.30 |Business Gross Receipts Taxes
310.40 |Occupation Taxes (levied under Act 511)
310.50 {Local Services Tax ** 157,384 157,384
310.60 |Amusement/ Admission Taxes 10,210 10,210
310.70 |Mechanical Device Taxes
310.90 {Other Local Tax Enabling Act / Act 511/ Taxes
Other:
2,152,037 116,300 2,268,337
Licenses and Permits
320-322 |All Other Licenses and Permits . 196,113 196,113
321.80 |[Cable Television Franchise Fees 100,408 100,408
; ' 206,521 296,521
Fines and Forfeits
330-332 |Fines and Forfeits ‘ 20,195 20,195
— - - a v 20.195 20,195
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MAIDENCREEK TWP, BERKS County
STATEMENT OF REVENUES AND EXPENDITURES
December 31, 2014

Governmental Funds Proprietary Funds Fiduciary Fund Total

S

REVENUES

Interest, Rents and Royalties
341.00 |Interest Eamings 4,579 348

4,927

342.00 |Rents and Royalties 30,896 1,510 32,406

35,475 1,858 37,333

Federal
351.03 [Highways and Streets

351.09 |Community Development

351.00 |All Other Federal Capital and Operating Grants

352.01 |National Forest

352.00 |All Other Federal Shared Revenue and Entittements

353.00 |Federal Payments in Lieu of Taxes

State
354.03 |Highways and Streets

354.09 |Community Development

354.15 |Recycling / Act 101 12,985 12,985

354.00 |All Other State Capital and Operating Grants

355.01 |Public Utility Realty Tax (PURTA) 2,685

355.02- |Motor Vehicle Fuel Tax (Liquid Fuels Tax) and State : 232,936
356.03 |Road Turnback i

355.04 |Alcoholic Beverage Licenses

2,685

355.05 |General Municipal Pension System State Aid 19,067 19,067

355.07 |Foreign Fire Insurance Tax Distribution 47,828 47,828

355.08 |Local Share AssesSmentIGaming Proceeds
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MAIDENCREEK TWP, BERKS County
STATEMENT OF REVENUES AND EXPENDITURES
December 31, 2014

Governmental Funds Proprietary Funds Fiduciary Fund Total

REVENUES
State
355.09 |Marcellus Shale Impact Fee Distribution
355.00 |All Other State Shared Revenues and Entitlements 63,124 63,124
356.00 |State Payments in Lieu of Taxes
| ¢ : 145,689 232,936 378,625

Local Government Units
357.03 |Highways and Streets

35700 |All Othgr Local Govemmental Units Capital and 28,933 28,933
Operating Grants

358,00 |Local Government Unit Shared Payments for
) Contracted Intergovernmental Services

350,00 |Local Governmental Units and Authorities Payments in
’ Lieu of Taxes

28,933 28,933

Charges for Service

361.00 |General Government 1,491 1,491

362.00 |Public Safety

363.20 |Parking

363.00 {All Other Charges for Highway & Street Services

364.10 |VVastewater/ Sewage (including connection / tapping
’ fees, sewer usage charges, reserve capacity fee, etc.)

364.30 |Solid Waste Collection and Disposal Charge (trash)

364.60 |Host Municipality Benefit Fee for Solid Waste Facility

364.00 |All Other Charges for Sanitation Services ’

365.00 |Health

366.00 {Human Services

367.00 |Culture and Recreation ' 6,045 6,045
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MAIDENCREEK TWP, BERKS County
STATEMENT OF REVENUES AND EXPENDITURES
December 31, 2014

Governmental Funds Proprietary Funds

REVENUES

Charges for Service
368.00 |Airports

369.00 [Bars

370.00 [Cemeteries

372.00 |Electric System

373.00 |Gas System

374.00 |Housing System

375.00 |Markets

377.00 |Transit Systems

378.00 (Water System

379.00 [All Other Charges for Service

5 e

o 1,491 6,045 7.536
Unclassified Operating Revenues
383.00 |Special Assessments
386.00 |Escheats (sale of personal property)
387.00 |Contributions and Donations from Private Sectors ) 3,666 3,666
388.00 |Fiduciary Fund Pension Contributions
389.00 |All Other Unclassified Operating Revenues
3,666 : 3,666|

Other Financing Sources
391.00 |Proceeds of General Fixed Asset Disposition

392.00 |Interfund Operating Transfers

393.00 |Proceeds of General Long-Term Debt

394.00 |Proceeds of Short Term-Debt
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MAIDENCREEK TWP, BERKS County
STATEMENT OF REVENUES AND EXPENDITURES
December 31, 2014

Governmental Funds Proprietary Funds Fiduciary Fund Total

REVENUES

Other Financing Sources

56,834 ) 56,834
56,834 56,834
T /| 2,708,242 389,738 _ 3,097,980
EXPENDITURES
General Government
400.00 |Legislative (Governing) Body 118,377 6,066 124,443
401.00 |Executive (Manager or Mayor)
402.00 |Auditing Services / Financial Administration 4,900 4,900
403.00 |Tax Collection 8,287 8,287
404.00 |Solicitor / Legal Services 14,679 14,679
405.00 |Secretary / Clerk 36,721 36,721
406.00 |Other General Government Administration 508 508
407.00 (IT-Networking Services-Data Processing
408.00 |Engineering Services 32,000 3,456 35,456
409.00 |General Government Buildings and Plant 42,630 42,630
' Total Gener e 258,102 9,522 267,624
Public Safety
410.00 |Police 1,014,563 1,014,563
411.00 |[Fire 173,124 173,124
412.00 |Ambulance / Rescue 9,000 9,000
413.00 |UCC and Code Enforcement 171,646 171,646
414.00 |Planning and Zoning 3,946 3,946
415.00 |Emergency Management and Communications 28,364 28,364
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MAIDENCREEK TWP, BERKS County
STATEMENT OF REVENUES AND EXPENDITURES
December 31, 2014

Governmental Funds Proprietary Funds Fiduciary Fund

EXPENDITURES

Public Safety
416.00 |Militia and Armories

417.00 |Examination of Licensed Occupations

418.00 |Public Scales (weights and measures)

419.00 |Other Public Safety 2,361 2,361
1,403,004 1,403,004
Health and Human Services
Health and Human Services 1,000 1,000
1,000 1,000
Public Works - Sanitation
426.00 |Recycling Collection and Disposal : . 135,541 135,541
427.00 |Solid Waste Collection and Disposal (garbage) 2,500 459 2,959
428.00 |Weed Control
Wastewater / Sewage Treatment and Collection
Public V 138,041 459 138,500
Public Works - Highways and Streets
430.00 |General Services - Administration 60,817 12,216 73,033
431.00 |Cleaning of Streets and Gutters
432.00 |Winter Maintenance — Snow Removal 43,141 39,390 82,531
433.00 |Traffic Control Devices 33,750 33,750
434.00 |Street Lighting 79,318 79,318
435.00 |Sidewalks and Crosswalks
436.00 |Storm Sewers and Drains 21,566 3,126 24,692
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MAIDENCREEK TWP, BERKS County
STATEMENT OF REVENUES AND EXPENDITURES
December 31, 2014

Governmental Funds o ) Proprietary Funds Fiduciary Fund Total

EXPENDITURES
Public Works - Highways and Streets
437.00 |Repairs of Tools and Machinery 58,721 4,899

63,620

438.00 |Maintenance and Repairs of Roads and Bridges 165,572 165,572

175,891
462,885 235,522 698,407

439.00 |Highway Construction and Rebuilding Projects 175,891

E
i 25

Other Public Works Enterprises
440.00 |Airports

441.00 |Cemeteries

442.00 |Electric System

443.00 |Gas System

444,00 |Markets

44500 |Parking

446.00 |Storm Water and Flood Control 1,888
447.00 |Transit System

1,888

448.00 |Water System

449.00 |Water Transport and Terminals

1,888 1,888

Culture and Recreation
451.00 |Culture-Recreation Administration

452.00 |Participant Recreation

453.00 |Spectator Recreation

454.00 |Parks 75,690 75,690

455.00 |Shade Trees

456.00 |Libraries
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EXPENDITURES

MAIDENCREEK TWP, BERKS County
STATEMENT OF REVENUES AND EXPENDITURES
December 31, 2014

Culture and Recreation

Governmental Funds

Fiduciary Fund

457.00 |Civil and Military Celebrations

458.00 |Senior Citizens' Centers

All Other Culture and Recreation

¥ e ot e —

19,504

19,504

95,194

95,194

Community Development

461.00 |Conservation of Natural Resources

462.00 |Community Development and Housing

463.00 |Economic Development

464.00 |Economic Opportunity

All Other C

omm

unity Development

s

ST M anes e 2
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Debt Service

471.00 |Debt Principal (short-term and long-term)

56,882 22,088

78,970

472.00 |Debt Interest (short-term and long-term)

5,274

5,274

475.00 [Fiscal Agent Fees

56,882 27,362

84,244

Employer Paid Benefits and Withholding ltems

481.00 |Employer Paid Withholding Taxes and Unemployment
i Compensation

39,783

39,783

482.00 |Judgments and Losses

483.00 |Pension / Retirement Fund Contributions

19,067

19,067

484.00 |Worker Compensation Insurance

60,917

60,917
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STATEMENT OF REVENUES AND EXPENDITURES

MAIDENCREEK TWP, BERKS County

December 31, 2014

Governmental Funds

- e

EXPENDITURES
Employer Paid Benefits and Withholding Items
487.00 |Other Group Insurance Benefits 7,704 7.704
127,471 127,471
177,500 177,500
177,500 177,500
Unclassified Operating Expenditures
488.00 |Fiduciary Fund Benefits and Refunds Paid
489.00 |All Other Unclassified Expenditures
Other Financing Uses
491.00 |Refund of Prior Year Revenues
492.00 |Interfund Operating Transfers
493.00 |All Other Financing Uses
% s GoA I R S 5 %
2,626,773 368,059 v | 2.994,832]
81,469 21,679

103,148
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MAIDENCREEK TWP
December 31, 2014

DEBT STATEMENT

OUTSTANDING BONDS AND NOTES

corrections and additions.

Listed below are all currently outstanding bond and note issues according to our files, excluding bond issues redeemed or refunded and defeased. Please show the principal payments and make any other necessary

Purpose Bond (B) Issue Year | Maturity Original Outstanding Principal Principal Current Year Outstanding at Plus (less) Total
Capital Lease (C) (yyyy) Year Amount of Beginning of Incurred Paid This Accretion on Year End (1) Unamortized Balance
Lease Rental (L) (yyyy) Issue Year (1) This Year Year Compound Interest Premium
Note (N) Bonds (Discount)
Susquehanna Commercial Finance Captial Leases 2013 2018 120,535 120,535 22,088 98,447 98,447
Powerco, Inc Captial Leases 2013 2015 45,095 41,337 41,337 0 0
Susquehanna Commercial Finance Captial Leases 2014 2019 79,250 79,250 79,250 79,250
County Radio Captial Leases 2014 2017 62,182 62,182 15,545 46,637 46,637
Commonwealth of PA/PA Emergency Captial Leases 2014 2024 100,000 100,000 100,000 100,000
Management Agency
(1) - excludes unamortized premium/discount Total bonds and notes outstanding 324,334

Capitalized lease obligations

Net debt

324,334
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MAIDENCREEK TWP, BERKS County
STATEMENT OF CAPITAL EXPENDITURES

December 31, 2014

£

Electric

Fire

Gas System

General Government 87,705

87,705

Health

Housing

Libraries

Mass Transit

Parks

Police

Recreation

Sewer

Solid Waste

Streets / Highways

Water

Other:

Community Development

o

87,705

87,705

EMPLOYEE COMPENSATION

Total salaries, wages, commissions, etc. paid this year (including all employees and elected officials)

410,072



